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REAL ESTATE 
PURCH.A.SE AND SALE AGREEMENT 

(Container Properties, L.L.C. / Museum of Flight Fou.ndation) 

THIS 1tBAL ESTATE PURCIIASE AND SALE AGREEMENT ("Agreement") Is 
entered into this IL&ay of July, 2006, by and between CoNTAINER PROPERT1Es, L.L.C., a 
Washi.ngton limited liability company ( "Seller") and the MUSEUM OF FLIGHT FOUNDATION, a 
Washi.ngton nonprofit corporation ("Buyer"). 

RECITALS 

A. Seller is t.he owner of that certain real property and improvements comprising 
approximately 6.47 acres located at 9229 East Marginal Way South, Tukwila, King County, 
Washington legally described on Exhibit A attached hereto, as is further depicted on the Map on 
Exhibit B (the "Property"). 

B. Buyer desires to purchase the Property for possible expansion of its neighboring 
flight museum or for other permitted uses. 

I•"0---ri~1 

Seller and Buyer agree as follows: 	 >"`"' 

1. Sale of Propertx. Buyer agrees to buy the Property and Seller agrees to sell the  
Property to Buyer on the terms and conditions set forth in this Agreement. The Property is 	 ~ 
currently part of a larger parcel of land. As a condition of Closing, Seller will have obtained a 
short plat or boundary line adjustment creating a separate legal lot in conformance with all 	 L•Li 
subdivision laws for the City of Tukwila. 	 ~ 

. 	 ~ 

2. Purchase Price. The total consideration for the tYar>Lsaction is Six Million Five  
Hu.n.dred Thousand and 00/100 Dollars ($6,500,000.00) (the "Purchase Price"). The sum of 
Four Million Seven Hundred Thousand and 00/100 Dollars ($4,700,000.00) of the Purchase 
Price, including the Earnest Money, will be paid by Purchaser in cash at Closing and the 
remaining balance of the Purchase Price will be treated as a charitable contribution from Seller to 
Buyer under IRS Code Section 1011(b). Due to certain contingencies described in this 
Agreement, the Closing of this transaction may be delayed beyond that of customary commercial 
real estate transactions. Therefore, within sixty (60) days prior the Closing Date, the Purchase 
Price may be adjusted upward or downward based upon the fair market value of the Property as 
determined by a formal apprzisal to be performed - by McKee & Schalka Real Estate Appraisal 
Services & Consultants, Inc., 1200 16 t ' Avenue, Suite 1805, Seattle, WA 98101. Any 
adjustment in the Purchase Price within the sixty-day time period prior to Closing will affect the 
charitable contribution only, and not the amount of the cash payment to be paid by Buyer. 

3. Eamest Money. 

(a) . Upon mutual execution of this Agreement, Buyer shall deposit One 
Hundred Thousand and 00%100 Dollars ($100,000.00) as earnest money (the "Earnest Money"), 
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in the form of Promissory Note (the "Note) attached as E'bit C to be held by Land America 
Commercial Services, Attention Sherri Pelletier (the "Closing Agent). The Note shall be held by 
the G7osing Agent for the account of Buyer up to the Closing Date. Upon payment by Buyer of 
the cash portion of the Purchase Price the Note comprising the Larnest Money will be cancelled 
and returned to Buyer by t,he Closing Agent. 

(b) 	After satisfaction of both the environmental and non-environmental 
contingencies, descn`bed in paragraphs 4 and 5 below, the F,arnest Money shall be non 
refundable, absent Seller's default or inability to perform the traasaction contemplated hereunder. 
If the environmental and non environmental contingencies in the Agreement are not satisfied 
through no fault of Buyer, then the Earnest lk[oney sha11 be returned to Buyer and this Agreement 
will terminate and neither Seller nor Buyer will have any further obligations to each other. 

4. 	Envixonmental Contin encies. Both parties acknowledge that the Property is 
clnrently subject to an Environmental Protection Agency ("EPA") Order of Consent, Docket No. 
1091-11-20-3008(h) (the "EPA Consent Order"), As a condition to closing this real estate 
transaetion: (a) the Property shall be released• froina the EPA Consent Order by Seller or Buyer 
obtaining an EPA/RCRA designation "Corrective Action Complete Without Controls"; or 
(b) Buyer obtaining a"Prospective Purchase's Agreement" from EPA releasing Buyer from any 
obligation to perform environmental remediation to the Pr+operty pursuant to the EPA Consent 
Order. The above are hereinafter described as the "Environmental Contingencies." In regards to 
such: 

* 	 (a) 	By August 30, 2006, Seller sha11 notify Buyer as to EPA's decision as to 
whether the Propezty qualifies for an EPA/RCRA designation "Corrective Action Complete 
Without Coatrols" (the "EPA Carveout"). If by August 30, 2006, EPA has not notified Seller as 
to EPA's decision regarding the EPA Carveout, Seller shall have an additional ninety (90) days 
to pursne the EPA Carveout. Alteraatively, at Seller's option, Seller naay notify Buyer that in 

. 

	

	Seller's opinion, the Property is unlikely to qualify for the EPA CaYveout in which case the 
parties obligations to each other are governed by paragraph 4(c) below. 

,: 	. 	. 	 • 

(b) In the event the Property qualifies for the EPA Carveout, Seller and EPA 
will pursue the administrative actions necessary to complete the BPA Carveout ncluding having 
the Froperly rem 	

i 
oved from the EPA Consent Order or equivalerit safeguards are put in place 

insuring that neither the Properly nor Buyer'is subject to the requirements of the EPA Consent 
Order. ' 

(c) If by August 30, 2006, Seller ha9 not obtained notice from EPA that the 
Property qualifies for the EPA Carveout, and Seller has notified Buyer that, in Seller's opinion 
the Property is'unlikely to qualify for the EPA Carveout, then Buyer sha11 no lata than thirty 
(30) -days after-receiving'Notice of such from Seller, elect in writing whether Buyer will proceed 
with this traasaction, in whieh -event, Seller, Buyer and EPA will pursue a"Prospective 
Fmhaser'g Agreemestt"; on tam wceptabl8 te Seller asd Buy6r, or in the Aitmitive, Buyer 
may elect to tertriinate this Agreement and recerve a full refund of the Eamest Money and neither 
Seller nor Buyer will owe any future obligations to each other. 
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(d) In the event Seller is unable to obtain the EPA Carveout and Buyer elects 
to pursue a Prospective Purchaser's Agreement, the Prospective Ptirchaser's Agreement between 
Buyer smd EPA sha11 be completed by June 1, 2007, If the Prospective Purchaser's Agreement 
is not corimpleted by June 1, 2007 on terms acceptable to Seller and Buyer, then at either Seller's 
or Bu.yer's option, this Agreement may be terminated with no liability to either party, and Buyer 
will receive a full refund of the Eamest Money. 

(e) With respect to the EPA Carveout or the Prospective Purchaser's 
Agreement, Seller warrants that the Washington Deparbment of Ecology ("Washington DOE") 
will receive written notice with the opportunity to comment, regarding alternativeiy, tbe 
EPA/RCRA. designation "Corrective Action Complete without Controls" or the terims and 
conditions for Buyer obtaining Prrospective Purchaser's status. In the event either Seller or 
Buyer is not satisfied with the Washington DOE comments, or lack thereof, Seller or Buyer, 
prior to the time period for waiving the Environniental Contingencies, may terminate this 
Agreement, with no liability to either party, and Buyer will receive a fu11 refund of the Eamest 
Money. 

5. ' 'Buver'$ InspectiM -and Due Diligence 

(a) ronmental Document Exchange. Buyer aclmowledges that there is a 
voluminous amount of environmental documentation pertaining to the Properiy and the EPA 
Consent Order. Within three (3) days ai3er mutual execution of this Agreement, Seller will begin 
the process of providing Buyer with access to environmental documents and a11 deep core 
penetration studies and alI other soils sampling perfornaed by Seller or in Seller's possession 
regading the Property, inchtding but not limited to environmental docuaients in Seller's 
possession relatuig to the EPA Consent Order. Environmental document access wiU be made on 
behalf of Seller by SeUer's environmental consultant/engineer, Gary Dupuy of GeoMatrix 
Engineers located at 600 University Street, Suite 1020, Seattle, Washington 98101-4107. 
BUyer's•access•to environmental documents will continue until the Environmental Contingencies 
deadline set* forth in paragraph 5(o below, has been waived or terminated. 

(b) Environmental Testiag. Buyer shall not conduct any testing or boring on 
the Property for hazardous waste contanUnation or for other reasons. 

(c) Non-EnvironmmtaI Documan 'on Exch_anQe. Se11er shall make 
available for inspection by Buyer as soon as possible, but no later than five (5) days after mutual 
execution of tiiis A.greement, all non environmental documents in the possession of Seller 
relating to the ownership and operation of the Property, including statemonts for real estate taxes, 
assesSIIleIIts, utllities, plans, speCifiCatlons, pelYnits, 18IId use c118nges, drawings, surveys, reports, 
and nnaintenance records. Buyer's access to nonenvironmental documents will contiaue until 
the nonenvironmental contingencies deadline set forth in paragraph (5) (e) below has been 
waived or satisfied. 

(d) Non-Environmental Progert___~_v Ilgqtion.  Seller shall pennit Buyer and its 
agents, at Buyer's sole expense and risk, to enter the Property, at reasonable times after notice to 
Seller, and subject to notice and written approval of the EPA, to conduct non-envirnnmental 
inspections concerning the soils conditions, sensitive areas, wetlands, or other matters affecting 
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the feasibility of the Pro,perty for Buyer's intended use, so long as there is no drilling or boring 
on the Property. Seller shall have the right to have one or more of its agents or representatives 
aceompany Buyer and Buyer's agents at a11 times while Buyer or its agents are on the Prroperty. 
Buyer agrees*to indemnify and defend Seller from all liens, claiins, liabilities, losses, damages, 
costs and expenses, including attomeys' and experts' fees, arising from or relating to Buyer's 
entry onto and inspection of the Property, whether prior to or after the execution of this 
Agreement. This agreement to indemnify and defend Seller shall survive closing. 

(e) 	Satisfaction Qf NonenvdMnMental Inspection Contingen~ies. Buyer shall 
waive in writing the non-emironmental inspection contingencies which may be waived in 
Buyer's sole discretion, within tbirty (30) days after sat°isfaction and waiver of the Environmental 
Inspection Contingencies as set forth in paragraph 5(fl below. If Buyer does not waive the non- 
environmental inspection contingencies within the above-stated time period, this Agreement 
shall teimi,nate and Buyer sha11 receive a fu11 refund of the Earnest Money. 

( fl 	Sa_ tisfaction of ftdronmental lnsnection Contingencies . Buyer shall 
waive in writing the Environmental Contingencies within fifteen (15) days after the EPA 
Carveout has been completed including any applicable appeal periods for third parties, or, if such 
EPA Carveout is not obta3ned, then within $fteen (15) days after the completion of the EPA 
Prospective Purehaser's Agreement. 

(g) 12,eturn of Docunaents; Co~~entiali~j,i. -In the event that this Agreement is 
~d or cancelled without Buyer acquiring the Property, Buyer shall, within five (5) 
business days thereafter, deliver to Seller (i) all environlnental and non-environmental 
documents previously delivered to Buyer by Seller, (ii) all tests and studies not previously given 
to Seller by Buyer, regarding the Property in Buyer's possession or control, and (iii) all other 
informarion furnished to or obtained by Buyer with respeot to the Property. Buyer agrees not to 
disclose any of the information provided in the documents refereneed in the preceding sentence 
or in tbis'Agreement. 

(h) No,Wmanty  Regarding Content of ~,?ocumentaLon. All environmental 
and non-environmental documentation provided by Seller under this Agreement are as an 
accommodation to Buyer,' and Buyer hereby acknowledges and agrees that Seller is making 
absolutely no representation or warranty whatsoever with respect to the contents of such studies, 
reports or information. 

6. 	Title Insurance . 

(a) 	Seller authorizes the Closing Agent,. at Seller's expense, to apply for and 
deliver to Buyer a standard coverage owner's policy of title insurance. If an extended coverage 
owner's policy is•requested by Buyer, then Buyer shall pay the increased eosts associated with. 
that poliey including the exeess premium over that charged for a standard coverage policy, and 
the cost o€any survey required by the title insurer. Buyer also shall pay the premiums for a11 
endorsements to any title policy required by Buyer or Buyer's lender. The title report sha11 be 
issued by Transnation Title Insurance Company (the "Title Company"). 
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(b)' 	The Title Coinpany agrees to furnish and deliver, within 10 days after 
mutual execution of the Agreement a prel' iminary commitment for title insurance ("Pre 'haiinary 
Commitment issued by Title Company and legible copies of all title exception documents. 
Title insurance shall insure that, at closing, the Property is free of encumbrances or defects, 
except "Pernaitted Exceptions" herein defined as (i) non delinquent taxes commercial owner's 
association dues and assessments, (ii) rights reserved in federal patents or state deeds, and 
building, zo .ning or use restrictions general to the district, (iii) Seller's reservation of a thirty- 
five (35) foot wide aon exclusive ingress and egress easement for private access road to the 
westem portion of Seller's Iand. The easement/private access road will be constructed by Seller 
at Seller's sole cost, but may be used by Buyer and Buyer's guests and invitees up to but not past 
the northwest boundary of the Property. The easement/private access road will be located along 
the north boundary of the Property running from East Marginal Way, westerly to tlie boundary of 
9.28 parcel abutting the Property, and (iv) such other exceptions and encumbrances as are 
approved by Buyer pursuant to subsection (c) of this paragraph 6. 

(c) Buyer shaU give written notice to Seller of any defects or encuwnbrances in 
Seller's title, other than Permitted Exceptions, to which Buyer objects. Such notice will be given 
on or before forty (40) days following the receipt by Buyer of the Preliminary Commitment 
described above. Seller shall have the option of curing such defects and encumbrances to which 
Buyer objects within fifteen (15) daiys after reeeipt of 8uyer's notice. In the event Seller elects 
not to cure such defects or encumbranc.es , Buyer must elect to accept such defects or 
encumbrances in Seller's title if Seller declines to cure (which defects shall thereafter be deemed 
Permitted Exceptions) or, alternatively, elect to terminate this Agreeinent withi.n five (5) days of 
Seller's written notification not to cure. In the event Buyer so elects to terminate this 
Agreement, Seller shall refund the Earnest Money to Buyer less expenses incurred which are 
chargeable to Buyer hereunder, and any and all rights or obligations of SeUer and Buyer under 
this Agreement shall terminate and be of no fiuther force or effect. 

. 7. * 	Closing Qf Sale. This sale slall be closed within sixty (60) days after Buyer's 
waiver of the Environmental Contrngencies as set forth in paragraph 5(f) above or within thirty 
(30) days after Buyer's waiver on the non-environmental contingencies pursuant to paragraph 5 
(e) above, whichever occurs last. At least two business days before the Closing, Buyer and 
Seller will deposit with the Closing Agent all instruments and monies required to complete the 
purchase in accordance with this Agreement. "Closing" shall be deemed to have occunvci when 
all documents are recorded and the sale proceeds are available to, or at the direction of, Seller. 
Time is of the essence in the -performance of this Agreement. 

	

. . 8. 	' Conveyance. At Closing, Seller shall convey title to the Property to Buyer by a 
duly executed Statutory Warranty Deed, subject only to the Permitted Exceptions. 

	

9. 	Closing Costs. Seller shall pay the excise tax, if any, and premiutn for the 
owner's standarrd coverage title policy. Seller and Buyer shall each pay one-half of the escrow 
fees. - Real and personal pioperty taxes and assessments payable in the year of closing; rents on 
any existing tenancies; interest; mortgage reserves, if any; utilities; and other operating expenses 
shall be pro rated as of Closing on an accrual basis. Buyer shall pay all costs of financing, if 
financing is obtained, including the*premium for the lender's title policy, the costs descnibed in 
paragraph 6(a) for extended title coverage, and all recording fees. Utility charges, if any, shall be 
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prorated outside of escrow, and if possible, Seller and Buyer shall coordinate with the various 
utiiity companies to obtain meter readings and billing statements as of Closing. 

10. RQst-C1Qsing_Adjustmen Q4lleclaons. And PUments . After Closing, Buyer and 
Seller shall reconcile the actual amount ofrevenues or liabilities upon receipt or payment thereof 
to the extent those items were prorated or credited at closing based upon estimates. Any bills or 
invoices received by Buyer after closing which relate to services rendered or goods delivered to 
Selier or the Property prior to closing shall be paid by Seller upon presentation of such bill or 
invoice. 

11. Possession. Buyer sha11 be entitled to possession of the Property at Closing. 

12. Rigbt of First Refusal - Adjacent Property . At Closing Seller will grant to Buyer 
a"Right of First Refusal" in the form attached as  Exbv*bi!)Dto purchase approximately 9.28 acres 
of land abutting the western boundary of the Prroperty. Such Right of First Refusal does not 
include the tidelands on the Duwam.ish waterway west of the 9.28 acres. The Right of First 
Refusal will -also be snbject to the preexisang rights of the tenant leaging the adjacent land, 
Insurance Auto Auctions, Inc:, pursuant to a lease dated Merch 18, 2005. 

13. Seller's RepMentations And Wamnties . Seller, as Qf the date of the execution of 
this Agreement, to be reaffinmed at Closing, represents and wanants to Buyer as follows: 

(a) Seller is a Washington limited liability compauy, duly incorporated and in 
good standing under the laws of the State of Washington and is authorized to conswmmate the 
transactions contemplated by this Agreement. 	. 

(b) - The execution of this Agreeinent and all documents and instnunents 
executed pursuant to this Agrreement by Seller, the delivery thereof to Buyer, Seller's 
performatice hereof and tho transactions contemplated hereby have been duly authorized by all 
requisite company action on the part of Seller and do not contlict with or result in a violation of 
Seller's operating agreement or any judgment, order or decree of any court or proceeding to 
which Seller is a•party (other than the EPA Consent Order) and all such documents are valid and 
binding obligations of Seller and are enforceable in accordance with their terms.- 

(c) Seller is not a"foreign person", "foreign partaership", "foreign trust" or 
"foreiga estate" as those terms are defined in Section 1445 of the Intemal Revenue Code. 

(d) There are no pending or, to Seller's knowledge, threatened, claims, suits, 
actions, arbitrations or regulatory, legal or other proceedings or investigations affecting the 
Property or Seller's rights and obligations under this Agreement, other than the EPA Consent 
Orderr and peading application for Short Plat submitted to the City of Tukwila. 

(e) There is no pending or, to Seller's knowledge threatened, condemnation 
wlrich would affect the Property or any part thereof. 

( fl 	The representations and warranties set forth herein are limited. to events 
and action,s occurring with mspect to the Property for the time period subsequent to Seller's 
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acquisition of title, and Seller m.akes no representation or waaranty whatsoever arising with 
respect to matters arising, or existi.ng , prior to such date. 

(g) 	In addition to the representation and warranties provided in 
paragraphs 13(a) through 13(fl above, Seller will provide Buyer at Closing the representations 
and wanranties.provided in warraaty deeds under the laws of the State of Washington as codif ed 
at RCW 60.04.40, subject to the "Permitted Exceptions" pnrsuant to paragraph 6 above . 

14. • Buver's Rearesentataon$ and Wanmz,ties. Buyer, as of the date of the execution of 
this Agreement, to be reaffirtned at Closing, represents and wmrants as follows: 

(a) Buyer is a non profit corporation duly organized, validly existing, and in 
good standing under the laws of the state of Washington, and is, or will by the closing date be, to 
the extent required by law, duly qualified to do business in the state of Washington. 

(b) Buyer has the full power and authority to enter into and perform this 
Agreement, and the execution, delivery aad performance of this Agreement by Buyer (i) has 
been duly and validly authorized by all necessary action on the part of Buyer, (ii) does not 
conflict with or result in the violation of Buyer's articles of incorporation or by-laws or 
partrierslrip agreement or any judgment, order or decree of a conrt or arbitrator in any 
proceedings to which Buyer is a party, and (iii) does not con#lict with or constitute a material 
breach ofi  or constitute a material default under•any contract, agreement or other instrnment by 
which Buyer is bound or to which it is a party. 

(c) Buyer •is (i) an organization described in Section 501(c)(3) of the Internal 
Revenue Code of 1986, as amended (the "Code"), (ii) exempt from federal income tax under 
Section 501(a) ofthe Code, and (iii) an organization described in Sections 170(b)(1)(A),170(c) 
and 2055(a) of the Code. 

15. Survival of Re=gtations and Warxanties. The aforesaid representations, 
warranties and covenants shali swrvive the closing. 

16. 	"As •Is" And "Where Is"_Coavevance. In consideration of Buyer receiving access 
to the Property ae set forth in this Agreement so that Buyer may conduct pennitted studies, tests, 
investigations, inspections and analyses with respect to the Property as Buyer may desire, Buyer 
aclanowledges and confirms•that unless Buyer elects to terminate this Agmement as provided 
above, Buyer shall accept Seller's conveyance of the Property to Buyer in "as is" and "where is" 
condition, free of any wananty by Seller, except as otherwise expressly provided for in this 
Agreement and in the documents executed and delivered by Seller at closing, and free of any 
obligation by Seller to perform any repairs or other improvement work with respect to the 
Property. Buyer expressly acknowledges that, in consideration of the agreements of Seller 
herein to sell the Property for the terms set fortb herein, except as otherwise specified herein and 
in the docwmnts executed and delivered by Seller at closing, SELLER MAKFS. NO 
WARRANTY OR REPRESENTATION, EXPRESSED OR IIVlPLI1:D, OR ARISING BY 
OPERATION OF LAW, INCLUDING, BUT IN NO WAY LIlVIITLD T09  A WARRANTY OF 
CONDITION, HAZARDOUS WASTE CONTADRAENT, HABTTABILITY, 
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MERCHANTABILITY, OR FITNESS FOR A PARTTCULAR. PURPOSE OF THE 
PROPERTY. - 

	

17. 	In . 

(a) Buyex's Indani.ty. If any claim, liability; loss, damage, cost or expense 
(including;  without limitation, attorneys' fees) (collectively, a"Loss') arises out of events 
occmring after Closing, that is based on, related in any way to, or results from (i) any act, 
conduct or omussion in connection with the Property, (ii) any inaccuracy in or breach of any 
representation or waarranty of Buyer, or (iii) any breach or default by Buyer umder this 
Agreement, then Buyer shall hold harm.less, indemnify, protect and defend Seller firom and 
against any and all Losses whether direct or indirect, known or unlmown (except to the extent 
and only to the extent such Losses aritse from any act, conduct or omission of Seller). In the 
event Seller receives notice of a Loss against which it is entitled to indennnification pursuant to 
this paragraph 17, SeUer sha11 give written notice thereof to Buyer. Buyer shell immediately 
thereupon take such measures as may be reasonably required to properly and effectively defend 
such Loss witti counsel approved in writing in advance by Seller. Yf Buyer fails to properly and 
effectively defend such Loss, then Seller may defend such Loss with counsel of its own choosing 
at Buyer's cost and expense. The provissions of this Section 17(a) shall survive the closing. 

(b) Seller's lndemnitx. If any Loss arises out of events occurring before 
closing and during the period that Seller owned the Property, that is based on, related in any way 
to, or results from (i) any act, conduct or omission of Seller in connection with the Property, 
(ii) any inaccuracy in or breach of any representation or warranty of Seller, or (iii) any breach or 
default by Seller under this Agreement, then Seller shall hold harmless, indemnify, protect and 
defend Buyer from and against aziy and all Losses whether direct or indirect, known or unknown 
(except to the extent and only to the extent such Losses arise from any act, conduct or omission 
of Buyer). In the event Buyer receives notice of a Loss against which it is entitled to 
indemuoification pursusnt to -  this Section 18, Buyer shall give written notice thereof to Seller. 
Seller shaU immediately thereupon take such measures as may be reasonably required to 
pmperly aad effectively defend such Loss with counsel approved in writing in advance by 
Buyer. If Seller fails to properly and effectively defend such l ~oss, then Buyer may defend such 
I;oss vvith couinsel of its own choosing at Seller's cost and expense. The provisioms of this 
paragrraph 17(b) sha11 survive the closing. 

	

18. 	aditions Pg ew to Cl 	Closing of the purchase of the Property is 
condttioned upon satisfaction of each of the following conditiona (collectively, the "Conditions 
Precedent'): 

(a) Seller and Buyer shaU have performed, in all material respects, the 
obligations required to be performed by Seller and Buyer prior to Closing under this Agreement. 

(b) - The representations and watranties of Seller and Buyer as set forth herein 
shall be, in all material respects, true and complete. 

:(c) 	One or more of the Environmentai Contingencies referenced in 
paragraph 4.aabove shall have been satisfied or waived. 
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(d) Seller having obtained a short plat or boundary line adjustment creating 
the Land as a separate, legal lot in conformance with all subdivision laws. 

(e) That portion of the Purchase Price refereneed in paragraph 2 above 
,qualifying as a eharitable deduetion under IItS Code Section 1011(b). In regards to such Buyer 
will cooperate in providing Se11er or the IRS any documentation requested establishing Buyer' 
standing as a qualified donee under the IItS regulations as pertains chartable donations. 

(f) Execution of the Right of First Refusal referenced in paragraph 12 above. 

Buyer shall be deemed to have waived any unsatisfied Conditions Ptecedent if Buyer acquires 
the Properly, and Seller shaU- have the right to unilaterally waive the Condition Precedent by 
written notice to Buyer. 

19. Comdemination And Casualt_y. If the Property or any part thereof is materially 
damaged by casualty, or is taken or is the subject of a notice of taking by minent domain prior 
to the closing, Seller shall promptly notify Buyer. Within thirty (30) days after such notice, 
Buyer shaU give notice tb,at it elects to (a) terminate this Agreement, in which event the parties 
shall have no fterther obligations hereunder, or (b) proceed to closing. If Buyer proceeds to 
Ciosing, Seller shall assign to Buyer all insurance proeeeds attributable to the Property arising 
from the casualty, or pay over aand assign to Buyer aU awards recovered or recoverable on 
account of such taking, as the case may be. If Buyer elects to proceed with Closing Seller shall 
not coatpromise, settle, or adjust any clanns to such proceeds or awards without Buyer's prior 
written eonsent. 

20. Natices. All notices, consents, approvals and other communications which may 
be or are required to be given by either Seller or Buyer under this Agreement shall be properly 
given only if made in writing. and sent by (a) hand delivery, (b) certified mail, return receipt 
requested, (c) a nationauy recognized overnight delivery service (such as Express Mail, UPS 
Neut Day Air, or FedEx), or (d) by telecopy (with a copy sent by one of the other delivery 
methods listed herein), with all postage and delivery charges paid by the sender and addressed to 
the Buyer or Seller, as applicable, as follows, or at such other address as such party may request 
in written notice delivered in accordance with this section. Sueh notices delivered by hand, 
telecopy or overnight delivery service shall be deemed received on the date of delivery and, if 
mailed, shall'be deemed received upon the earlier of actual receipt or two days afler m'azling. All 
nofiices to other parties may be executed and sent by the paxties' respeetive counseL Said notice 
addresses are as follows: 

I~ to SELLER: 	Container ProperEies LLC 
PO Box 1043 
22757 72"" Ave. S., Suite E-106 
Kent, WA 99035-1043 
Attention: Jeffirey E. Davis 

 TaIecopy No.: (253) 872-9065 
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'th a co 	: 	Carney, Badley Spellman 
700 Fifth Avenue, Ste 5800 
Seattle, WA 98104-5017 
Attention: Dave Bever 
Telecopy No.: (206) 340-9599 

laf tQ BUYER: 	Museum of Flight Foundation 
9404 East Marginal Way South 
Seattle, WA 98108-4097 
Attention: Bonme Dunbar, President 
Telecopy No.: (206) 764-5707 

anith a copy to: 	Jameson Babbitt Stites & Lombard, PLLC 
999 Third Avenue, Suite 1900 
Seattle, WA 98104 
Attention: Anne DeVoe Lawler 
Telecopy No.: (206) 292-1995 

21. CommissioA: Neither Seller nor Buyer know of any other person or entity who 
is entitled to a commission, fee, or other compensation arising out of this contemplated 
tiransaction, and each party shall and hereby does indemnify and hold harmless the other against 
any claim asserted against one party based upon the conduct of the other. The parties' obligations 
under this paragraph 21 shall survive the Closing or the termination of the Agreement. 

22. Assi„g_nm_ent. Seller may assiga this Agreement and Seller's rights hereunder so 
long as Buyer's rights hereunder are not adversely affected. Buyer may not assiga this 
Agreement. 

23. Seller's Default. If Seller defaults hereunder, and as a result Seller fails to close 
this transaction, Buyer shall have the right of specific performance of Seller's obligation to 
convey title to the Property to Buyer pursuant to this Agreement, or Buyer, at its option, may 
elect to terminate this Agreement, in which event the Earnest Money shall be retmned to Buyer 
on written demand pursuant to the escrow provisions herein. In addition to the above, in the 
event there is a Seller's default, and as a result fails to close this transaction, Buyer will be 
entitled to recover its actual out of pocket expenses associated with the transaction, but not to 
exceed $100,000.00. Buyer hereby acknowledges and agrees with Seller that the terms of the 
two preceding sentences sball constitutc Buyer's sole and exclusive rights and remedies in the 
event*of a breaoh or defaWt hereunder by Seller prior to Closing, and Buyer hereby irrevocably 
waives and relinquishes any ,and all other rights, in equity or at law, which it might otherwise 
have against Seller, including, but not limited to, any action for damages against Seller other than 
actual out of pocket expenses as defined above. In regards to Seller's default or failure to 
perform, Buyer and Seller acknowledge, that Seller will not have'defaulted or failed to perform, 
ii~ t he event EPA fails to grant the EPA Carcreout or the Prospective Purchaser's Agreement for 
the Property on terms satisfactory to Seller and Buyer. In the event EPA does not appprove the 
Properriy for either the EPA Carveout or the Prospective Purchaser's Agreement by the deadlines 
set forth in this Agreement or on terins satisfactory to Seller and Buyer, this Agreement, at the 
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option of either Seller or Buyer will tenminate, and Buyer's sole remedy shall be to obtain a 
refimd of the Baraest Money. 

24.  ~uyer's Default. In the event that Buyer defaults in the observance or 
performance of any of its covenants or obligations hereunder, and such default continues for ten 
(10) consecutive days after the date of written notice &om Seller demanding cure of such default, 
Seller shall be entitled to terminate this Agreesnent (except to the eutent that aay right, obligation 
or liability set forth herein exprressly survives terminatiou of this Agreement) by written notice to 
Buyer of such termixiation and shall be entitled to receive payment of the Baznest Money from 
the Closing Agent as full liquidated daanages for such default of Buyer. The parties hereto 
acknowledge the diffculty of ascertaining the actual damages in the event of such a default, that 
it is impossible to more precisely estimate the damages to be suffered by Seller upon Buyer's 
default, that such payment of the Earnest Money, is intended not as a penalty, but as full 
liquidated damages, and that such amount constitutes a reasonable good faith estimate of the 
potential damages arising therefrom, it being otherwise diBicult or impossible to estimate 
Seller's actual dainages which would be suffered by Seller in the event of default by Buyer, 
except with the respect to any right, obligation or li,ability which aurvives termination of this 
Agreemeat (as to which Seller shall be entitled to exercise any and all rights and remedies at law 
or in equity). Seller's rights to so terminate this Agreement, and to receive payment of the 
Eamest Money, as fall liquidated damages are Seller's sole and exclusive remedy in the event of 
default hereunder by Buyer, and Seller hereby waives, relinquishes and releases all other rights 
and remedies, including, but not limited to: 

(a) Any right to sue Buyer for damages or to prove that Seller's actual 
damages exceed the Bmmest Money, which is hereby provided Seller as fn11 liquidated damages 
or 

(b) Any other right or remedy which Seller may otherwise have against Buyer 
either at law, or in equity or otherovise. 

25. 	Miscellangous ~'roviusions. 
~ ,~~ 

(a) Entiare 	. This Agreement embodies and constitutes the entire 
understanding among the pgrties with respect to the transaction contemplated herein, and aU 
prior or contemporsneous agreeraents, understandings, representations and statements, oral or 
written, are merged into this Agreement. Neither this Agreement nor any provision hereof may 
be waived, modified, amended, discharged or terminated except by an instrument in writing 
signed by the party against which the enforcement of such waiver, modification, amendment, 
discharge or termination is sought, and then only to the extent set forth in such instrument. 

(b) Applicablq Law. This Agreement shall be goveraed by and construed in 
accordance with the laws of the State of Washington. The pardes hereby consent to jurisdiction 
and venue in King County, Washington, and agree that such jurisdiction and venue ahall be sole 
and eocclusive for any and all actions or disputes related to this Agreement or any related 
instruments. 

c,otc031 005 hgO20602 7/13/06 	 ~ 
. 	. 	 ~ 



(c) Hea ,dia¢s. Descriptive headings are for convenience only and shall not 
control or affect the xneaning or construction of any provision of this Agreement. 

(d) A=rne,y Fees. In the event of any dispute or controversy or legal action 
as to the rights or obligations of the parties under this Agreement, the substantiaUy prevaili.ng  
party sha11 be entitled to recover fmm the other pariy all of its costs and reasonable attomeys' 
fees incurred in connectiori therewith. 	 . 

(e) Binding Effect. This Agmement shall be binding upon and shall inuwre to 
the benefit of the parties hereto and their successors and assigns: 

(t} 	Counter,parts: Facsunile . This Agreement may be executed in any number 
of counterparts, each of which shall be deemed to be an original instrument, but all.such 
counterparts together shall constitute one and the same insttument. Facsimile transmission of 
any signed original document, and retransmission of any signed facsimile transmission, shall be 
the ssme as delivery of an original. At the request of either party or the Lscrow Agent the parties 
shall confirm facsimile transmitted signatures by signing an original document. 

(g) Conlete AWement.  1'his agreement constitutes the full and complete 
agreement concerning the Right of First Refusal. Any modification of this agreement shall be in 
writing and properly executed by the parties hereto or their successors-in-interest 

(h) Effectiye Dggaiming . The Effective Date of this Agreement shall be the 
date the Agreement is last signed by a party to be charged herein. Time is of the essence to both 
Seller and Pwrchaser in the performance of this Agteement, and they have agreed that striet 
compliance by both of thesn is required as to any date set forth herein. If the final date of any 
period of time set out in any provision of tiiis Agreement falls upon a Saturday or a Sunday or a 
legal holiday under the laws of the State of Washington, then and in such event, the time of such 
period shall be extended to the next day which is not a Saturday, Sunday or a Iegal holiday 

(i) Exlubits. Elthibits A— D attached hereto are incorporated herein by this 
reference. 

(j) Non Merger. The teims and provisions of this Agreement shall not merge 
into the deed, but shall survive the closing of the transaction contemplated hereunder 

SELLER: 

CONTAINER PROPERTLBS, LLC 
a Washington limited liability-company 

By~, 
, Member 

Date: *7//  

- 12 -  
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BUYER: 

MUsBIJM QF FLI(}HT FoUNDATTON, 
a wasbington nan prost corporation 
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EXHIBTT A 
To 

PURCHASE AND SALE AGitEEMENT 

Le&ai Desc~iRtion of Propar ~.,y 
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LEC3A1. DESCR[PTION 

LOT 2 (EAST LOTj 

That poftn of Tmcba 1 and 2 of The Meadows, acxordfng to the peOon map of part of the Fmnds 
LAcNatt Donatton Lsnd Cktrn No. 98 fiIsd in Klrtg Camty 8updfor Cowt Couse No.120fl91, end Qf 
the ebandonsd bed of the fhnNarnWt RWer, aN bcated In S®oEton 33, Tbwnnhip 24 North, 
Renge 4 East, Wftmette tldeddfan, in IQng CoutNy, Weahtngton, and ail tylnp Westeriy of the 
weserfY marpin d EeM MargkW Wey South and alsv Westeliy of the parosl of land adjoining East 
Meseinal Way whtch waa convwpd to Greet Nathem Raaway company by oeed recWed under 
ReoordEng No. 4784818; lying Eseterly ot the Eesterfy rnwgin of the tipht-af-way of Commer+da! 
Watsrway Dtstrfat No.1 tDuwamtsh WoWmyr MnA SatNWy of the hereMafter described 'Llne 
A'; snd Wg Nalherty of the hereMaft ciesortbed "Ltne 8": 

Une A: 

COMAltENCiNO on the Waftrty nurgtn of East Marginal Way South, whtCh potnt tmts 
NOh 88° 07' OZ" weat. e dlaisnce of 2470.01 fest aong tle Donstietion Clatm Lkre and 
8oulh 22' 32' O7' East; a distanoe of 648.77 taet along tha Westorly mar* of Esst Marglnst Way 
SoWh from the intemec0on of ft ke boWen the aonation Ctefms of Frarswia titcNatt and Hemy 
Van Assett w[th the Esst We of 8ection 33, Townshlp 24 North, Renge 4 East, Wlllemette Mericifan, 
tn lChg County, WeshingEon; 
RuNNENC3 THENCE Svuth 88' 61 " 08' West, a dt8tanca of 1574.72 feet to the East «ne of 
ComrtianM Waterwey Dlstrkt No.1; 
THENCE Soufh 14' 00' 00' Eest along seld Easbeiiy Iine, e cUstaru;e of 257.76 fbet to the TRUE 
POiNT OF BEG[NNINt3 of seld'Une A'; 
THENCE South S8' 61' 0IY East, a d[stemce of 1058.10 fiset; 
THENCE South 22' 10' 28" Eat a distance of 48.03 feet; 
THENCE South 88' 81' OS' Eest, a dMnce of 542.82 feet to the Wes" margtn of East MegUmi 
Way South and the tennhus of seM "Une A"; 

Une B: 

COMMENCENG on the WesteHy rnargin of Esst Mar9tnal Way South et a pokt which teara 
North 88° 07' 02' West, 2470.01 feet Wong tfie Donatbn Claim Une ond South 22 9  32' 07" Eest, 
1374.17 f+eet ebng the Westerly mer& of• Eaat Margfnal Way 8outh from lhe lntereeeCUdon of the 
Orte betwoen !he donadon claima of Frands McNalt and Henry Vbn Assalt wtth the Eest une of 
Secdon 33, Townshlp 24 Noft Renge 4 Eeet, Wifamatta Meridlan, In Ktng CountX Weshington, 
said polnt tretnv at the 	of the Westsrty margin of Eagt Mwghal Way South wtth the 
North [ine of Var1 Da Vlsn'tet stoc ~c Fanm treat artd tha POIN'I" OF BEC3INNINO of said fLine B"; 
THENCE North 68' 18' 66' West, a dlsfence of 14.85 feet; 
THENCE North 860  4W O7" West, a d~atence of 488.97 feet; 
THENCE t+totth 93' 08' 12' West, e diatance of 117.00 feet: 
THENCE South 85 0  06' 48" Wes#, a dfstenve of 118.00 feet; 

ProJect Name: TukwUa Shart Plst 
,wy► 12, 2ooe 

wW438 
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'i'HENCE Saufh 71" 49' 21' 1fUest, a dlftnc3e of 110.17 feet; 
THENCE 3outh 62° 42' 32" WesL a dkstenoe of 842:28 fet, ta the EeMerly Itne of the right-af-way 
of CommenM Vllatenway DieMct No.1 and the tertrttnus of.setdVna B'; 
TQGETHER WiTH the ripht to cmes the pame! ccnveysd•bo Grest Nor#hem Raiiway CornRany, as 
reaerved in Qsed naconded under Recording No. 47M18. 

hot 2: 

7hgt ponbn of #se ebm lyhp East of the fouawing "LMe C"; 
COMMENCtNG at the afibmaid POtNT OF BEGtNNtNt3' of said "i.ine A`; 
THENCE South 88' 61' 09' Eaat, a distem of VA07 feet bo tha POlNT GF BEa[NNiNG; 
THENCE South Od' 50' 20" Esat, 445.25 feet b abanre-mentbned "l.Ine E• arW the point of 

Sftmts in the Cityy of TUkwila, County of King, Stata of Waahisgtan. 
./ 3jacv ZM.4 

412; 
e/51 

9-2007 

ProW Nem TukwRa Start Plat 
.l* 12. 2008 
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EXHIBTT B 
TO 

PURCHASE AND SA.LE AGREEMENT 

Map of Properriy 
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EGMrr c 
TO 

PURCHASE AND SALE AGREEMENT 

EARNEST MONEY PROMI3SORY NOTE 

$100,000.00 	 Place: Seattle, Washington 

Date: July 14, 2006 

FOR VALUE RECEIVED, the undersigned, THE MUSEUM OF FLIGHT 
FOUNDATION ("Buyer') agrees to pay to the order of Container Properties, L.L.C. the sum of 
One Hundred Tbousand and no/100 Dollars ($100,000.00) as follows: 

This Note ls evidence of the obligation to pay earnest money under the Purchase and Sale 
Agreement (the "Purchase Agmeeinent") between the Buyer aad Container Properties, L.L.C. 
("Sellers') dated July 14, 2006. At closiag of the Porchase Agxeement aad payment by Buyer of 
tho cash portion of the purchase price, tbis Note will be cancelled and retutaed to Buyer. 
However, if after waiver by Buyer of enviromnental and non environmental inspection 
contingencies referenced in the Purahase and Sale Agreement, Buyer defaults and does not close 
the subject transactFon, the Note will become immediately due and payable upon ten days written 
notice from Sellear to Buyer. Buyer's failure to pay the earnest money strictly as above shall 
constitute default on said Purchase Agmmaent as well as on this Note. 

If this Note shaU be placed in the hands of an attorney for collection, or if suit shall be 
brought to collect any of the balanee due on this Note, Buycr promises to pay a reasonable 
attorney's fee as fixed by the Court, and all court and eollection costs. This Note shall bear 
interest at the rate of twelve percent (12%) per annum after default, 

BiTYER• 

By: 

Nane/"I'itle: 

C - i  
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EXHIBIT D 
TO 

PURCHASE AND SALE AGREEMENT 

. 	 . 	 . 	 . .. 

	

• 	~ 	~_ ~l _ :___. 

This Right of First Refusal, dated as of 	 ,  200,.,, is made and entered by and 
between CONTAINER PROPERMS, L.L.C., a Washington limited liability company ("Container 
Properkies') and the MUSEuM OF FLIC3x'r FOVNDATTON, a Washington nonprofit corporation 
("1VIOF'). 

RECITALS 

A. Container Properties Seller is the owner of that certain real property and 
improvements comprising approxunately 9.28 acres located at 9229 East Marginai Way South, 
Tukwila, King County, Washington legally desan'bed on Exhibit A attached hereto, as is further 
depicted on the Map on Exhi it B(the "Property'). 

B. Pursuant to a real estate purchase and sale agreeraent dated July 14, 2006, MOF 
purchased from Container Properbies 6.47 acres of adjacent prroperty and MOF was granted a 
Right of First Refusal to purchase the Property. 

AGREEMENT 

For good and valuable consideration, the receipt and sufficiency of such being 
acknowledged by MOF and Container Properties, Container Properties hereby grants to MOF 
and its successors-in interest a right of first refusal to purrchase the Property under the following 
tetms and conditions. 

1. First Refusal. lf at any time Container Properties shall receive a bona Sde offer 
from a third party to purchase any portion of the Properly, and Container Properties desire.s to 
accept such offer, Container Properties sha11 prior to accepting such offer, notify MOF in writing 
of all the terms and conditions thereof and shall first offer in writing to sell such Property to 
MOF on the same tenns and conditions. A copy of the third pmrty purchase and sale agreement 
shall be included in the notice. 

2. Noti,ce o_ f Acceptance. Upon receipt of any notice and offer from Container 
Properaes MOF shall have thiriy (30) days thereafter to accept the same by delivering written 
notice of such acceptance to Container Properkies. Should MOF fail to accept such offer in 
writing within said thirty (30) day period, Container Properties shall be free to sell the subject 
Properly to the original offeror• upon the same tenns and conditions offered to MOF without 
further notice* to MOF. Should Container Properrties after having made such offer to MOF, as 
above described, fail to sell the Property upon the same terms and conditions offered to MOF, 
Container Properties shall give MOF, in the manner descn'bed above, ali future or different offers 
received by Container Properties for the purchase of the Prroperty and shall first offer to sell the 
same to MOF upon the same tenn,s and conditions before accepting any further or different offer. 

D - 1  
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3. Cond:itions of Sale . Iti MOF pursuant to paragraph 2 above, agrees to accept sach 
offer, then Container Properties and MOF shall promptly enter into a formal contract for the 
purchase and sale of Container Properties' interest -in the Property on the same terms and 
conditions as aie contained in such offer or election. 

4. Clos' . Closing for any sale by Container Properties to MOF hereunder shaU be 
held within thiriy (30) days following acceptance by MOF at the office of a title insurance 
company doing business in King Cowity, Washington, designated by Container Prroperbies. 

5. First Refusal NQt Apg.licable to Certain Tiraasfers. This Right of First Refusal 
shall not be applicable to (a) any transfers made by Container Properties of its interest in the 
Property to any affiliate of Container Properties, or (b) any mortgage or deed of trust made by 
Container Properties to secure any bona fide bormwing by Container Praperties or any affiliate 
of Container Properties which is not employed to circomvent or avoid the application of this 
Agreement, or any traasfer made in connection with the foreclosure or other realization upon any 
such mortgage or deed of trust, or (c) any transfer made in connection with the merger, 
consolidation or saIe of A .or substantially all the assets of Container Properties. If Container 
Properties shall transfer its interest in the Property to an affiliate of Container Properties, then 
this Agreement shall apply to any transfer or other ttansactions resulting in a direct or iadirect 
change in - the ownership or enjoyment of a majority of the beneficial interest in such affiliate or 
its interests in the Property other thaa a transfer pernntted under the preceding sentence. Any 
successor to Container Properties permitted under this paragraph 5shaU be subject to the ternas of 
this Agreement. 

6 	_Limi.tation tQ 1Vluseum of Fligllt. This Right of First Refusal shall be for the sole 
beneftt of MOF: The agreement shaU not bind any successor to Container Properties' interest in 
the Property, other than those successors permitted in paragraph 5, who have acquired the 
Property frona Container Properdes alter MOF has decllned under this right of Right of First 
Refusal.  ' 

	

* 7. 	Recordina.  Neither Container Properties nor MOF shall record this instrvment. 
The parties shall execute, in duplicate, a memorandum, in recordable form, which gives notice of 
the existence of this agreement. Either party nnay record the memorandum at any tixne after the 
execution of this agreeznent. 

CONTAIlM PROPERTIES LLC 
A Washing#on limited liability company 

By: 	 ~  

MUSELTM OF FLIGHT, a Washi.ngton 
nonprofit corporation 

By. 
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`STATE OF WASHINGTON ) 
) ss. 

COUNTY OF xnNG 	) 

On this 	day of  _ 	_ 	. 20 	before me, the undersigned, a 
Notary Public in and for the State of Washington, duly commissioned and swoxn, personally 
alspeared  	_.  to me lntown to be the person 
who signed as 	 of Container Properties, L.L.C., the 
corporation that executed the withiva and foregoing insttument, and acknowledged said 
instrument to be the free and voluntary act and deed of said corporation for the uses and purposes 
therein mentioned, and on oath stated that he was authorized to execute said instrument and that 
the seal affixed, is the corporate seal of said corporation. 

IN WI'I'1VBSS WI-1EREOF I have hereunto set my hand and offcial seal the day 
and year first above written. 

Print Name: 
Notary Public in and for the State of 
Washington, residing at 
My comumission expires: 

STATE OF WASHINGTON ) 
) ss. 

COUNTY OF KING 	) 

On this 	day of 	,  20_,  before rae, the undersigned, a 
Notarj► Public in and for the State of Washington, duly commissioned and sworn, personally 
appeared 	to me known to be the person 
who signed as 	 of Museum of Flight, the corporation that 
executed the within and foregoinginstniment, and ackaowledged said instrument to be the free 
and voluntary act and deed of said corporation for the uses and purposes therein mentioned, and 
on oath stated that 	 was duly elected, quatified and acting as said 
officer of the corporation, that 	 was authorized to execute said instYUment and 
that the seal atTixed, is the corporate seal of said corporation. 

IN WITNESS WHEREOF I have hereunto set my hand and offcial seal the day 
and year first above written. 

Print Name: 
Notary Public in and for the State of 
Washington, t+esiding at 
My commission expires: 

D-3 
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EARNEST MONEY PRONIISSORY NOTE 

$100,000.00 	 Place: Seattle, Wasliington 

Date: July 14 9  2006 

FOR VALUE RECEIVED, the undersigned, THE MUSELJM OF FLIGHT 
FOUNDATION ("Buyer') agrees to pay to the order of Container Properties, L.L.C. the 
sum of One Hundred Thousand and no/100 Dollars ($100,000.00) as follows: 

Tliis Note is evidence of the obligation to pay earnest money under the Purchase 
and Sale Agreement (the "Pmhase Agreement') between the Buyer and Container 
Properaes, L.L.C. ("Sellers') dated July 14, 2006. At closing of the Purchase Agreement 
and payment by Buyer of the cash portion of the purchase price, this Note will be 
cancelled and returned to Buyer. However, if after waiver by Buyer of environmental 
and non-environmental inspection contingencies referenced in the Purchase and Sale 
Agreement, Buyer defaults and does not close the subject transaction, the Note will 
become immediately due and payable upon ten days written notice from Seqer to Buyer. 
Buyer's failure to pay the earnest money strictly as above shall.constitute default on said 
Purchase Agreement as well as on tliis Note. 

1 

If this Note shall be placed in the hands of an attorney for collection, or if suit 
shall be brougbt to collect any of the balance due on -this Note, Buyer proxnises to pay a 
reasonable attorney's fee as fixed by the Court, and all court and c.ollection costs. This 
Note shall bear interest at the rate of twelve percent (12%) per annum after default. • 

. 	.. 

By:  

Name/Title:  ~,~c,~,t.rs~-  zgiEo- 

a . 
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